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An Analysis on the Characteristics of Institutional
Changes of Reform and Opening up and the

Transformation of Economic Thoughts Development
Zhao Xiaolei
(Institute of Finance and Economics Research,

Shanghai University of Finance and Economics)

Abstract; The development process of Chinese economic thoughts experienced several
development transtions more than 40 years ago after the reform and opening up. This
development transformation not only reflects the influence of economic and social
development, especially the social practice of reform and opening up on economic
thoughts, but also presents that the development and evolution of Chinese economic
thoughts is bounded by systems and policies to a considerable extent. According to the
evolutionary trajectory of institutional changes, China’s reform and opening up process
can be divided into four stages: the preparatory stage for reform and opening up (1978 -
1983) ; the stage of the reform of planned commodity economic system (1984 -
1991) ; the stage of establishing and improving the socialist market economic system
(1992 —2011) ; the stage of the reform of comprehensively deepening reform and of
the reform accelerating the improvement of socialist market economic system ( since
2012). Based on this clue, the article outlines the development and transformation of
economic thoughts in each period.
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